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GMAC Mortgage

Novembet 13, 2008

RE: Account Mumber

pef Y

Your request for 2 loan modification has been approved subject to the following:
- Receipt of your contribution

- Reveipt of the signed and notarized loan modification agreement and any attachments
- Receipt of cigar title, if applicable

Your Home Equity Line of Credit is being cloged as a result of this modification and is being modified to
a closed end mortgage. Yoo will be notified of your new account unday a separate cover.

The tetts of the madification you requested is as follows:

1, The down payment of $5700.00 must be remitted in the form of certified funds by 11/24/2005 (o be

applied towards the costs below. The down payment and the signed and executed lnan modificatlon
must be serit to:

GMAC Mortgage, LLC
Attention: Payment Processing/L.oan Modification
3451 Hammond Avenue
Waterloo, IA 50702
2. The breakdown of the total amount included in the modification is as follows:

Interest portion of your 4/1/2008 - 12/1/2008 payments %5,340.25
Late Charges $360,00
Corporate Advances D e 3168.00
Total Costs. : §5,868.25
Less Debt Fotgiveness i 35,168.25
Total Due $700.00

3. The interest rate is 5.500%, the new unpaid principal balanee iz $127,000.00, the term I3 338 and the
maturity date is Febroary 1, 2037

4, The first modificd payment beging January 1, 2009,

Principal and Interest $739.79
Escrow $0.00
Additional Instaliment — 5000
Total $739.79

Please remit the monthly payments to us and forward to my attention until you have received a Mortgage
Account Statement. Late charges are assessed in accordance with your mortgage documents,
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3. Do NOT sign the documents unless in the presence of 2 Notary. The enclosed documients must be signed (in
~ black ink) in the presenes of a Natary and (if applicahle) other witnesses. We have marked the dozuments to
indicate specifically where they must bs signed. Al) of the documents must be exceuted and the si ralures
must be gxactly as the way the natgs are fyped.

6. TIfthe final closing costs are more thap projected, the difference will be assessed to the account.

7. All miseellancous fees and fate charges may not have been included n the loan modiflication and will
ramain outstanding.

8. The loan modification will not be complete until we receive documents properly executed and the down
pzyment. Unlil the modification is completed we will continue to enfores our Nen. If the canditions outlined
above are not satisfied the modification will be withdrawn,

All funds coliected for the loan modification are nen-refundable and will be applied toward the mortgage.

Notice - Thix is an attempt to collect a debt and any information obtained will be used for that purpose. If
your debt has been discharged in bankruptcy, our rights are being exerclsed agninst the collateral for the
abuvy reference loan, stot as a personai Habflity.

i you have any questicns, please contact me at 1-800-205-4622, extension 8746878 o direct at (214) 874-6878.

Sitceraly,

Tim Wendt
Loss Mitigation



11/17/2808 15001 QU ST

PAGE 84/88

Record & Retumn to:

GMAC Mortgage, LLC

Attention: Loss Mitigation Department
3451 Hemmond Avenug

Waterloo, [A 30702

[Spaca Abgve Thia Line For Recordsr's Usaj

FIXED RATE LOAN MODIFICATION AGREEMENT

This Fized Rate Loan Modification Agzrecment (" Agreement” is 11th day of November 2008,
("Effsctive Date") betwe ] "Borrower") and (MAC
Mortgage, LLC ("Lender™), amends and supplements that certain promissory note ("Note™) or Credit

Line Agreement dated February 23, 2007, in the original principal emount of One Hundred Twenty Seven
Thousand Dellars And No Cants(5127,000,00) executed by Borrower, The Note is recured by o
Mortgage, Deed of Trust, or Deed 1o Secure Debt (the "Security Instrument™, dated the same dote as the
Note. Said Security Instrumont covers the real and. if applicable, personal property described in such
Secutity Instrument (the "Proparty™) located at FALLS CHURCE County, Virginja. Said Security

Enstrument. covers the teal and if applicable personal erty described in such Secutity Instriment, (the
"Property™) located atwwmch real property fs more

particularly describyed as follows;

Legal description.

Borrower ackmowledges that Londer is the legal holder and the awner of the Motc and Secnrity
Tnstrutnent and further acknowledges that if Lender transfots the Note, as amended by this Agreement, the
transferee shall be the "Lender" a3 defined in this Agreement

Borrowet has requested, and Lender hag apreed, to extend or rearrange the time and manaer of

payment of the Note and to extend and carry forward the lien{s) on the Property whether or not created by
the Security Instttument.

Now, therefore, in ¢consjderation of the mutual promises and agresments contained herein, and other
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, and
intending to be lepally bound, the parties hereto agree as follows (tiotwithstanding anything to the contrary
contained m the Note or Seeurity Instrurnent)!

1. Borrower acknowledges that as of the Effectiva Date, the amount payabls under the Nole and
secuted by the Security Instrument (the “Principal Balance™) is One Himdred Twenty Seven Theusand
Dollars And No Cents ( $127,000.00), consisting of the utpaid amount(s) loaned to the Botroveer by Leonder
but excluding any eccrued but wnpaid interest and any outstanding but unpaid fees.

2. Borrower promiscs to pay the Unpaid Prinicipal Balance, plus interest, to the order of the Lender.

Interest will be charged on the Unpaid Principal Balance at the yearly tate of 5.5000%, from the Effective
Date,

3. Borrower promises to take monthly principal and interest payiments of $739.79, beginning on
January 1, 2009, and continuing thereafier on the same day of aach suceending month until principal and
interest are paid in full. TFon February 1, 2037 (the "Maturity Date™), Borrower still owes amounts under
the Note and Socurity Tnstrument, as amended by this Agreement, Borrower will pay these ampunts in full
on the Matutity Date. Berrower will make such payments at 345] Hammond Avenue, Watetloo, 1A 50702
or at such other place &5 Lender may require. The amounts indicated in this paragraph do not include any
requircd cecrow paytents for fterns such 28 hazard insurance or property taxes: if such esctow payments

are requircd the monthly payments will be higher and may chanpe 2s the amounts required for escrow items
change.

4, If Lender has not received the full amount of any monthly payment by the end of calzndar days
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afier the date it is due, Borrower will pay a late charge to Lender. The amount of the chargs will e the Iate
charge percentage provided for in the Note multiplied by the overdue payment of principal and itterest
required under this Agreetment. Borrower will pay this Jate chirge promptly but only once on cach lute
payment, The late charge is not in leu of any other remedy of Lender, including any default renedy.

5. Tt is the intention of the parties that all liens and seourity interests described in the Securty
Instrument are hereby renewed and extended (if the Maturity Date of the original Note has beer: changed)
until the indebtedness evidenced by the Note and this Agroemént has been fully paid. Lender and Borrower
acknowledge and agree that such renewal, amendivent, modification, rearrangement or cxtension (if
applicable) shall in no manner affect or impair the Note or lieris ahd security interests securing rame, the
purpose of this Agreement being simply to modify. amend reatrange ot extend (if appslicable) the time and
the manner of payment of the Note and indebtedness evidenced therehy, and to varry forward all liens and
sacurity interests sceuring the Note, which are expressly acknowledged by Borrower to be valid ind
subsisting, and in full force and effeet 50 25 to fully seeurs the'payment of the Note,

6. I all or any part of the Property or any interest in it is s0ld or transferred (or if Borrower is not a
natural person and a benefisia] interest in Botrower is spld or transforred) without Lender’s prior written
consent, Lender may, at its option, require jmmediate payment in full of all sums secured by the Security
Instrument, However, this option shal) not be exercised by Lender if such exercise i3 prohibited by
applicable law, If Lender exercises this optien, Lender shall give Borrower notice of acceleration, The
hotive shal) provide & patiod of not less than 30 days froin theidate the notjce is tailed within which
Bortower must pay ail sums secured by this Security instrument. I Bommower fails to pay these sums prior
10 the expiration of this perind, lendet may fnvoke any remedies permitted by the Security Instrunent
without further notice or demand on Borrower. For purposes bf this paragraph, “interest in the Propetty"
means any lagal or beneficial interest in the Property. includittg, but not limited to, those benef cial interests
transfetred in a hond for deed, contract for deed, installment shles contract or ¢scrow agreernent, the intent
of which is transfer of titla by Borrower at a future date to a plrchaser,

7. Ag amended hereby, the ptovisions of the Note and Security instrument shall continue in full force
and effect, and the Borrower acknowledges and reaffirms Borrower's liability (o Lender thereunder, In the
even of any inconsistency between this Agreement and the tetros of the Note and Security Instryment, this
Aprcement shall govetn, Nathing in this Agreement shall be imderstood or construed to be a satisfaction or
release in whole ot in part of the Naote and Secutity Instrument, Except as otherwise specifically provided
in this Agreement, the Note and Security Instrument will remain unchenged, and Borrower and Leander will
be bound by, and comply with, 4l of the tetms and provigiens thereof, as amended by this Agracment,
including but not limited to, in the case of the Horrower, the dbligation to pay itemns such as taxes, insuranes
premiums or ¢serow items, as applicable. Any default by Bofrower in the petformance of its ablipations
herein contained shall constitute a default under the Note and Becurity Instrument, and shall allow Lender to
exereise all of its remediss set forth in sajd Security mstrument.

8. Lender does not, by its execution of this Agreement, 'waive any rights it may have agaitist any
pesson not a party hereto. This Agreement may be executed ity multiple countetparts, each of which ahall
constitute an original instrumnent, but all of which shall constitute one and the same Agreemeni. BACH OF
THE BORROWER AND THE LENDER ACKNOWLEDGE THAT NO REPRESENTATIONS,
AGREEMENTS OR PROMISES WERE MADE BY THE OTHER PARTY OR ANY OF ITh
REPRESENTATIVES OTHER THAN THOSE REPRESENTATIONS, AGREEMENTS OR PROMISES
SPECIFICALLY CONTAINED HEREIN. THIS AGREEMENT, AND THE NOTE AND SECURITY
INSTRUMENT (AS AMENDED) SETS FORTH THE ENTIRE UNDERSTANDING BETWEEN THE
PARTIES. THERE ARE NO UNWRITTEN ACGREEMENTS BETWEEN THE PARTIES,

Ezecuted effectiva ag of the day and year first above written,
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GIMAC Mortesge, LLC
By:
Title:




